e CRUDE OIL
e NATURAL GAS

Kedia Stocks & Commodities Research Pvt. Ltd. }

Research Advisory | White Labelling | Digital Marketing




- i
DAILY ENERGY UPDATE

24 Mar 2025

KEDIA ADVISORY

MCX UPDATE
Commodity Expiry Open High Low Close % Change
CRUDEOIL 21-Apr-25|  5915.00 5929.00 5849.00 5900.00 0.05
CRUDEOIL 19-May-25|  5916.00 5920.00 5842.00 5889.00 -0.03
CRUDEOILMINI 21-Apr-25|  5905.00 5928.00 5851.00 5900.00 0.07
CRUDEOILMINI 19-May-25|  5919.00 5921.00 5848.00 5894.00 -0.03
NATURALGAS 26-Mar-25 342.00 348.20 334.00 344.20 -0.29
NATURALGAS 25-Apr-25 346.30 353.10 340.10 348.30 -1.05
NATURALGAS MINI 26-Mar-25 337.00 348.00 334.50 344.30 -20.90
NATURALGAS MINI 25-Apr-25|  350.00 352.90 340.10 348.20 0.03
INTERNATIONAL UPDATE
Commodity Open High Low Close % Change
Crudeoil $ 68.36 68.45 68.17 68.42 0.19
Natural Gas $ 3.9280 3.9480 3.9270 3.9400 -1.42
Lme Copper 9999.27 10049.40 9913.55 9931.00 -0.51
Lme Zinc 2923.79 2936.50 2901.85 2930.13 0.01
Lme Aluminium 2676.50 2692.95 2655.20 2656.55 -0.47
Lme Lead 2088.22 2096.40 2050.53 2057.38 -1.36
Lme Nickel 16196.13 16293.00 16025.63 16108.00 -1.02

OPEN INTEREST SNAPSHOT

Commodity Expiry % Change % Oi Change Oi Status
CRUDEOIL 21-Apr-25 0.05 -1.73 Short Covering
CRUDEOIL 19-May-25 -0.03 1.72 Fresh Selling
CRUDEOILMINI 21-Apr-25 0.07 -1.65 Short Covering
CRUDEOILMINI 19-May-25 -0.03 3.73 Fresh Selling
NATURALGAS 26-Mar-25 -0.29 -3.71 Long Liquidation
NATURALGAS 25-Apr-25 -1.05 16.93 Fresh Selling
NATURALGAS MINI 26-Mar-25 -0.32 -20.90 Long Liquidation
NATURALGAS MINI 25-Apr-25 -1.16 0.03 Fresh Selling
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SELL CRUDEOIL APR @ 5920 SL 6000 TGT 5840-57600. MCX

Observations Ol & Volume

%rudeoil frading range for the day is 5813-5973. \ e mspanioe I Neling

Crudeoil gains driven by new U.S. sanctions on Iran and a fresh s

OPEC+ plan to cut output among seven members. R0

5000 —
However upside seen limited as Kazakhstan's oil output has 2500 r “
reached a record high in March. 0 ’ - —
21-Apr-25 19-May-25
A new OPEC+ plan announced for seven members to cut output Spread
raised bets on tighter supplies in the coming months.
Commodity Spread
U.S. commercial crude oil imports fell last week by 85,000 bpd to CRUDEOIL MAY-APR -11.00

Q‘rmbpd, the lowest since March 2023. / CRUDEOILMINI MAY-APR 6.00

Trading Levels

Commodity Expiry Close R2 R1 PP S1 $2
CRUDEOIL 21-Apr-25| 5900.00 5973.00 5937.00 5893.00 5857.00 5813.00
CRUDEOIL 19-May-25| 5889.00 5962.00 5926.00 5884.00 5848.00 5806.00
CRUDEOILMINI 21-Apr-25|  5900.00 5970.00 5935.00 5893.00 5858.00 5816.00
CRUDEOILMINI 19-May-25( 5894.00 5961.00 5928.00 5888.00 5855.00 5815.00
Crudeoil $ 68.42 68.63 68.53 68.35 68.25 68.07

Disclaimer: hitps://tinyurl.com/KediaDisclaimer Page No. 3

@ kediaadvisory.com m @kediaadvisory O /kediaadyvisory r@ @kediaadvisory ﬁ /kediaadvisory



NATURAL GAS

24 Mar 2025

i o

Technical Snapshot
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Observations Ol & Volume

[l Oopenint [l Volume
Naturalgas frading range for the day is 327.9-356.3. 80000

Natural gas dropped on record output and forecasts for milder 80000
weather. 40000

US gas output on frack to hit monthly record in March B

26-Mar-25 25-Apr-25

US LNG export feedgas set to hit monthly record in March Spread

Commodity Spread

US gas inventories on track for unusual build in March NATURALGAS APR-MAR 4.10

\ / NATURALGAS MINI 3.90
APR-MAR '

Trading Levels

Commodity Expiry Close R2 R1 PP S1 $2
NATURALGAS 26-Mar-25 344.20 356.30 350.20 342.10 336.00 327.90
NATURALGAS 25-Apr-25 348.30 360.20 354.30 347.20 341.30 334.20
NATURALGAS MINI 26-Mar-25 344.30 356.00 350.00 342.00 336.00 328.00
NATURALGAS MINI 25-Apr-25 348.20 360.00 354.00 347.00 341.00 334.00
Natural Gas $ 3.9400 3.95%90 3.9490 3.9380 3.9280 3.9170
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MCX Crude Oil Seasonality
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ECONOMIC DATA & NEWS
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Economic Data

Date Curr. Data

Date Curr. Data

Mar 24 EUR |German Flash Manufacturing PMI
- Mar 27 EUR [M3 Money Supply y/y

Mar 24 EUR [German Flash Services PMI Mar 27 USD |Final GOP a/q
Mar 24 EUR _[Flash Manufacturing PMI Mar 27 USD |Unemployment Claims
Mar24 | EUR |Rlosh Services PM Mar 27 | USD |Final GDP Price Index a/q
Mar 24 USD |Flash Manufacturing PMI Mar 27 | USD |Goods Trade Balance
Mar 24 USD  [Flash Services PMI Mar 27 | USD |Prelim Wholesale Inventories m/m
Mar 25 EUR |German ifo Business Climate Mar 27 | USD |Pending Home Sales m/m
Mar 25 USD |S&P/CS Composite-20 HPIy/y Mar 27 | USD |Natural Gas Storage
Mar 25 EUR |Belgian NBB Business Climate Mar 28 | EUR [German GfK Consumer Climate
Mar 25 USD |CB Consumer Confidence Mar 28 | EUR |German Unemployment Change
Mar 25 USD |New Home Sales Mar 28 USD [Core PCE Price Index m/m
Mar 25 USD |Richmond Manufacturing Index Mar 28 | USD [Personal Income m/m
Mar 26 USD |Core Durable Goods Orders m/m Mar 28 | USD [Personal Spending m/m

News you can Use

Japan's core inflation hit 3.0% in February and an index stripping away the effect of fuel rose at the fastest pace in
nearly a year, a sign of broadening price pressure that reinforces market expectations of further interest rate hikes.
The data came in the wake of Bank of Japan (BOJ) Governor Kazuo Ueda's warning, made after its decision fo keep
interest rates steady, that rising food costs and stronger-than-expected wage growth could push up underlying
inflation. The increase in the core consumer price index (CPI), which strips away the effect of volatile fresh food costs,
compared with a median market forecast of a 2.9% gain. That kept core inflation above the BOJ's 2% target for the
35th straight month. It slowed from the previous month's 3.2% rise due largely to the resumption of subsidies to curb
fuel costs, government data showed. A separatfe index that excludes the effects of both fresh food and fuel costs,
closely watched by the BOJ as a broader price trend indicator, rose 2.6% in February from a year earlier after
climbing 2.5% in January. It was the fastest year-on-year increase since March 2024, when it rose 2.9%.

The British public's expectations for inflation in the short ferm hit their highest level in more than a year in February,
according to a Citi/YouGov survey that underscored the challenges facing the Bank of England. The survey showed
households' inflation expectations for the year ahead stood at 3.9% last month, up from 3.5% in January and the
highest level since January 2024. The BoE, which held interest rates at 4.5% , is keeping an eye on inflation
expectations among other gauges of price pressures in the economy. "These increases could be broadly explained
by households responding to actual inflation and in particular salient prices, such as food and energy, but they
nevertheless represented an upside risk to future pay and inflation dynamics," the minutes from the BoE's Monetary
Policy Committee meefting, said. The BoE/lpsos measure of households' inflation expectations for the coming 12
months - published last week - rose to 3.4% in February, the highest since August 2023. The central bank said ifs
Decision Maker Panel survey of expectations among businesses for consumer price inflation inched up slightly at the
start of the year.
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This Report is prepared and distributed by Kedia Stocks & Commodities Research Pvt Ltd. Our SEBI
REGISTRATION NUMBER - INHO00006156. for information purposes only. The recommendations, if any, made
herein are expressions of views and/or opinions and should not be deemed or construed to be neither
advice for the purpose of purchase or sale through KSCRPL nor any solicitation or offering of any
investment /trading opportunity. These information/opinions/ views are not meant to serve as a
professional investment guide for the readers. No action is solicited based upon the information provided
herein. Recipients of this Report should rely on information/data arising out of their own investigations.
Readers are advised to seek independent professional advice and arrive at an informed
trading/investment decision before executing any trades or making any investments. This Report has been
prepared on the basis of publicly available information, internally developed data and other sources
believed by KSCRPL to be reliable. KSCRPL or its directors, employees, aoffiliates or representatives do not
assume any responsibility for or warrant the accuracy, completeness, adequacy and reliability of such
information/opinions/ views. While due care has been taken to ensure that the disclosures and opinions
given are fair and reasonable, none of the directors, employees, affiliates or representatives of KSCRPL shall
be liable for any direct, indirect, special, incidental, consequential, punitive or exemplary damages,
including lost profits arising in any way whatsoever from the information/opinions/views contained in this
Report. The possession, circulation and/or distribution of this Report may be restricted or regulated in
certain jurisdictions by appropriate laws. No action has been or will be taken by KSCRPL in any jurisdiction
(other than India), where any action for such purpose (s) is required. Accordingly, this Report shall not be
possessed, circulated and/ or distributed in any such country or jurisdiction unless such action is in
compliance with all applicable laws and regulations of such country or jurisdiction. KSCRPL requires such a
recipient to inform himself about and to observe any restrictions at his own expense, without any liability to
KSCRPL. Any dispute arising out of this Report shall be subject to the exclusive jurisdiction of the Courts in
India.
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